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Investment Summary
Manazel Al Mamlaka (the “Fund”) was launched to invest in income- Financial Snapshot
generating real estate assets in KSA. The focus is on residential
compounds and other income-generating of good real estate SAR (millions) 2015 2016 2017
commercial assets. The Fund’s term is 3 years plus two one year
extension options from the date of First Closing (November 2015). Asset values?
TT(e initial Zyear term ends in 2018. Radium Compound 3250 2000] 2388
Key Updates .
ey Updates » Qurtobah staff accommodation 158.0 1755 162.9
« There are no positive changes to the performance of the KSA fund
since the last update. On the economic front, the real estate sector Total 483.0 465.5 4017
is still at its worst, with the slow pace of selling and buying coupled Capital Invested
with falling rent for unprecedented reasons (the blockage on the Net Investment at HoldCo level (equit
State of Qatar), which has increased the concerns of the quity 274.6 274.6 274.6
. o e and shareholder loans)
Investment Manager and investors and makes it difficult to plan an
exit from the assets on hand’ any time soon. Manazel Al Mamlaka investment 164.1 164.1 164.1
< The Qurtobah labor camp has been without a tenant since Investment by seed investors 1105 1105 1105
September 2017 regardless of continuous search. Rental payment Debt financing?® 205.0 205.0 205.0
on the Radium compound from the tenant is_difficult to obtain in Total 479.6 479.6 479.6
timely manner from the Lessee and face chronic delays. —
Distributions made# 16.0 19.6 7.0
< The Fund Manager continues its extensive search for a suitable : [ o o 0
buyer despite the difficult situation, which all Qatari investors face Annualized Distribution Percentage % AL 2.5%
in KSA market. Investors in this fund should therefore take into Note:
consideration the current circumstances where exits require a 1. Manazel Al Mamlaka has indirect ownership in assets through a
longer period of time. Wakala agreement. The assets are held by a holding company in
. ) . ) ) KSA;
- Althotugh ttr;:_erel_ IS 'Z'?mte “qu{d't{.tto FhEtFung, t?ﬁ flgagtc;_ng ba_mk 2. 2015 asset values are based on the acquisition costs where as 2016
dmaln alnst |fs 'gu'd.' Y to protec Ids rights under the debt financing and 2017 values are based on independent valuations;
ocuments (for Radium compound). 3. The asset holding company in KSA has availed a debt financing

from Alinma Bank for the acquisition of Radium Compound;

< The Investment Manager hopes to be able to distribute profits om Alin y ¢
4. Distributions provided here are combined for all shareholders;

should such circumstance change and the creditor (Bank) releases
the available liquidity, if the current circumstances change; God
willing.

Key Assets Details
The assets were acquired considering their strategic locations in the vicinity of the airport and recently opened Rail station. The area is

witnessing upgrade of infrastructure facilities. .
g upg Radium Compound Qurotbah Property

Radium Compound Leea Rivadh Riyadh
This is a recently developed compound with 229 Units, located in ocation e e

Riyadh at Thumama Road; a strategic location close to the Acquisition date November 2014 May 2015
business gate and to downtown Riyadh.

Jzala Trade & Real

Qurtobah Property Tenant Estate Inv. Co Currently Vacant
Qurtobah Property is a staff accommodation compound located in | aase start June 2017 (renewal) N/A

North East of Riyadh. The site is proximate to King Khaled

International Airport and Princess Noura University. Lease term November 2019 N/A

LEGAL DISCLAIMER

This document is intended solely for the recipient and may not be duplicated, distributed or published in any form without the prior written consent of The First Investor, Barwa Bank, and Manazel
Al Mamlaka (“MAM”) This publication is for your information only and is not intended as an offer, solicitation of an offer, public advertisement or recommendation of any sort to buy or sell any
investment or other specific product. It may contain data or other information received from third parties, which we consider reliable; however, we do not represent or guarantee that it is accurate
or complete, and it should not be relied on as complete. The circumstances, fundamentals and principles to which the information contained in this publication may change at any time. The
information in this publication does not constitute an aid for decision making in relation to financial, legal, tax other consulting matters, nor should any investment or other decisions be made on
the basis of this information alone. It is recommended that advice be obtained from a third party qualified expert. Investors should be aware that the value of investments can fall as well as rise.
Positive performance in the past is not a precursor to positive performance in the future. Target return or assumptions must not be considered as a reliable indicator of future value developments.
The potential risk of price and foreign currency losses and of fluctuations are the result of unfavorable exchange rate movements cannot be ruled out. There is a possibility that investors will not
recover the full amount of their initial investment. We disclaim without qualification all liability for any loss or damage of any kind, whether direct, indirect or consequential, which may be incurred
through the use of this publication. This publication is not intended for persons subject to legislation that prohibits its distribution or makes its distribution contingent upon an approval. Manazel Al
Mamlaka, The First Investor, and Barwa Bank and their affiliates or officers severally or collectively shall have no liability, contingent or otherwise, to any user or to any third parties, for the quality,
accuracy, timeliness, continued availability or completeness of data or information nor for any special, indirect, incidental or consequential damages which may be incurred or experienced because
of the usage of any data, information or calculations made available herein. It is up to potential investors to obtain comprehensive information and appropriate advice in their home country,
country of residence or country of domicile about the applicable legal requirements and any tax consequences, foreign currency restrictions or foreign exchange controls and any other aspects that
could be of relevance prior to any decision to subscribe to, purchase, own, exchange or redeem such investments, or enter into any other transaction in relation to the same.
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