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Dear Investor,

In relation to your investment in Manazel Al
Mamlaka Fund (“the Fund”), please be informed
that we have successfully executed the sale of
Radium Compound, the remaining asset in the
Fund, on 20 May 2025. The gross sale price
achieved was SAR 270 million.

Based on this sale price, the Fund’s estimated Net
Asset Value (NAV) is approximately 28% of the
initial NAV, representing a decrease of
approximately 72% (excluding distributed
dividends) and a decrease of approximately 57%
(including distributed dividends).

Following the sale of Radium Compound, we will
commence the liquidation process of the Fund,
which is a necessary step for the full distribution
of the remaining investment proceeds.

In the meantime, it is expected that we will
distribute the majority of the proceeds within one
month.

Please note that the final amount of the remaining
investment proceeds may vary and will only be
determined upon completion of the Fund’s
liguidation process.

In line with the above, we kindly request that you
update your personal information immediately,
including your bank details. Ensuring that all
records are current and accurate will facilitate a
swift and efficient transfer of funds.

Should you have any inquiries or require further
clarification, please contact the team of The First

Investor at (+974 4448 8130 or tfiop@tfi.com.qga).

Sincerely,
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